
Five-Year Financial Record

AS AT AND FOR THE YEARS ENDED DEC. 31 2020 2019 2018 2017 2016

PER SHARE1

Dividends2

Cash $ 0.48 $ 0.43 $ 0.40 $ 0.37 $ 0.35 
Special  —  —  —  0.07  0.30 

Net (loss) income  (0.12)  1.73  2.27  0.89  1.03 
Funds from operations3  3.27  2.71  2.90  2.49  2.12 

Market trading price – NYSE1  41.27  38.53  25.57  29.03  20.01 

1. Adjusted to reflect the three-for-two stock split effective April 1, 2020.
2. See Corporate Dividends on page 47.
3. See definition in the MD&A Glossary of Terms beginning on page 115.

CONTENTS

Brookfield at a Glance................................................................................................................................................... 3

Letter to Shareholders.................................................................................................................................................. 6

Management’s Discussion & Analysis......................................................................................................................... 16

PART 1 – Our Business and Strategy........................................................................................................... 19

PART 2 – Review of Consolidated Financial Results .................................................................................... 32

PART 3 – Operating Segment Results ......................................................................................................... 50

PART 4 – Capitalization and Liquidity ......................................................................................................... 78

PART 5 – Accounting Policies and Internal Controls.................................................................................... 87

PART 6 – Business Environment and Risks.................................................................................................. 96

Glossary of Terms.................................................................................................................................................... 115

Internal Control Over Financial Reporting.................................................................................................................. 121

Consolidated Financial Statements............................................................................................................................. 126

Shareholder Information.............................................................................................................................................. 216

Board of Directors and Officers .................................................................................................................................. 217

Throughout our annual report we use the following icons:

2020 ANNUAL REPORT    2


	COVER
	Overview
	Brookfield at a Glance
	Investment Principles
	Letter to Shareholders
	Value Creation
	Financial Profile 
	Performance Highlights
	Notice to Readers
	MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL RESULTS
	PART 1
	Overview
	Competitive Advantages
	Investment Cycle
	Liquidity and Capital Resources
	Risk Management
	ESG

	PART 2
	Overview
	INCOME STATEMENT ANALYSIS
	Overview
	Significant Acquisitions & Dispositions
	Fair Value Changes
	Income Taxes

	BALANCE SHEET ANALYSIS
	Consolidated Assets
	Equity

	Consolidation and Fair Value Accounting
	Foreign Currency Translation
	Corporate Dividends
	Summary of Quarterly Results

	PART 3
	Basis of Presentation
	Summary of Results by Operating Segment
	Asset Management
	Real Estate
	Renewable Power
	Infrastructure
	Private Equity
	Residential Development
	Corporate Activities

	PART 4
	Capitalization
	Liquidity
	Review of Consolidated Statements of Cash Flows
	Contractual Obligations
	Exposures to Selected Financial Instruments

	PART 5
	Accounting Judgments and Estimates
	Management Representations
	Related Party Transactions

	PART 6
	Business Environment & Risks

	GLOSSARY OF TERMS

	Management's Report on Financial Reporting
	FINANCIAL STATEMENTS
	Balance Sheet
	Statements of Operations
	Statements of Comprehensive Income
	Statements of Changes in Equity
	Statements of Cash Flows

	NOTES TO CONSOLIDATED FINANCIAL STATEMENT
	1. Organization and Capital Management
	2. Significant Accounting Policies
	3. Segment Information
	4. Subsidiaries
	5. Acquisitions of Consolidated Entities
	6. Fair Value of Financial Instruments
	7. Accounts Receivable and Other
	8. Inventory
	9. Held for Sale
	10. Equity Accounted Investments
	11. Investment Properties
	12. Property, Plant and Equipment
	13. Intangible Assets
	14. Goodwill
	15. Income Taxes
	16. Corporate Borrowings
	17. Accounts Payable and Other
	18. Non-Recourse Borrowings of Managed Entities
	19. Subsidiary Equity Obligations
	20. Subsidiary Public Issuers
	21. Equity
	22. Revenues
	23. Direct Costs
	24. Fair Value Changes
	25. Derivative Financial Instruments
	26. Management of Risks Arising from Holding Financial Instruments
	27. Related Party Transactions
	28. Other Information
	29. Subsequent Events

	Shareholder Information
	Board of Directors and Officers
	Back Cover



